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• May 22, 2020: Board considered & took action on Item 7b: Preliminary 
Official Statement, Building Removal Funding Agreements, Bond 
Purchase Agreement and Indenture of Trust

• Adopt Resolution 20-xx: Approving the Form and Authorizing Distribution of a 
Preliminary Official Statement in Connection with the Offering and Sale of Tax 
Allocation Bonds to Fund Building Removal Costs, Affirming Revised Documents 
Related to the Bonds, and Approving Related Documents and Actions.

• Motion included clarification to split any post-CalPERS funding from 
bond set aside 50/50 between City of Seaside & City of Marina

• Amended language is included as item #7 of updated resolution (Page 9 of 256)

Background
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