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LOAN TERMS/CONDITIONS 

 
 Resolution: Board unanimous approval – loan extension. 
 Extension Term: Six months, December 15, 2014 maturity. 
 Amount: Not to exceed $19,000,000. 
 Interest Rate: Fixed rate of 5.98% per annum. 
 Extension Fee: Not to exceed 25 basis points. 
 Swap Contract: The extension will not have an interest-rate swap 

agreement during the extension period. 
 Appraisal charges/other closing costs – borne by FORA. 
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